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10k GOLD DO

Long Timo Populur Bond Issues
' Advooatad By tho Prosident ln

A SPECIAL MESSNGE TO CONGRESS,

Diecusalng the Finanolnl Bltuntlony,
The Dangera of

SILYER ~ LEGISLATION  EXPOSED.

Askn that Congress Aanthorlze and
Empowor  the Hecrotary ot the
Teeasury to Issue Liong Timo Gold
Bonda to Insura tho Heourlity of the
Gold Reserva-=InaMalongy of the
Presont Hystom of bssulng Donids,
Opposed to Incroastog tho oyp.

“nues —=The Docnment  Ilecolveld
Woll by Bath Partles,
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Wasnxaron, D, O, Jan. 24.—Thoro
was & good attendanco on tho floor
when the houre met to-day in anticipa-
tlon of the Prealdont's messagonnd num.
bare stood around in little kuots speou.
Intiog on ita contents and discussing
generally tho treasary sltuation. Post-
manter General Disvell wae on tho foor
conferrlog with sowa of the Democratic
londors, The house was not kept long
in gmiponse.  While Mr, Lynch, (Dem,
Wis.) wus trylog bo get unanimons cons
sent to conalder a bill to quiet tho title
ta cartain lande in  Wisconsln, Mr,
Pruden, Presldent Clevelspd's execu-
tiva clork, npqurnd'un-l nonounced &
umnf {n wetiug from the Prealdent,

Alr, c(m:hl. request was imimediately
objected to and Speaker Yra Tam Richs
ardson’ Iaid the wessuge befors the
houss.  Asthe clerk began roading the
membgrs took their seals and ligtened
with lntensa eazeroess to every word,
Mr. Reed, Mr. Dingley, and othor Re-
publican loaders, followeil the Presi-
dent's arqumant ny closaly ae did the
Democrats,

THE MESKAGR,
To ks Spante and Jyiee of Representalires:

In my last annual message 1 com-
wended to the serious consideration of
Congresa tha gonditlon of our natipnal
finanees, and in connection with the
sobject endorsad the plan of eurrgney
lezislation which at that time seemml
to furnish protoution againm impanding
danzer. This plan huy not been ap-
provel by the Uongress, [nthe mean-
timo tha altuation has 8o ehanged that
the emargency now appears so thrsat-
ening that I deem it iy duty to psk pt
the handa of the legislutive brancn of
the government such prompt and effee-
tive agtion as will reatgre confidence in
ayr tnsaeial soundnass and wyert busi-
ness disaster and  unlversa) Jistross
amone oUr people, "\ hatevar may he
the merits of the plan outlined in my
annuyl moessege as a remedy lor jlla then
exigping and e n safeguard aguinat the
depletion of the gold redorva then in the
treasury, [ min now convinead that its
reception by the Congress and our pros-
ent advapced stage of finapcial perplex-
ity necessitates additional of different
lezislation,

With natural resonrees unlimited in
variely and productive strength, and
with a people whose activity and enter-
nrise seek only a'fair opportunity to
achieve natiopal succeas pil greatness,
oor progress shonld not be chevked b

in January and tho othor in November.
An a rosult of tho Grat faaue thare way
roalizod  something mars than T
bt millions of dollars i gold, Ilgs
tweon that dwsuo and the sueceoding
ony In " November, ocomprising a
rnrlml of about ten months, noarly ane
windred and thres millions of dollary
waro drawn from tho tronsury, 'Tlis
made the wocoud lssue nocossary, and
upon that mory than liyseight willlons
In goll was wealn roalized, Lotweon
the dato ol this aocond lssaaund the
presant time, covoring n porlod of on ly
about two wmonthe, more than sixtys
nine millions of dollara tn gold have
bown deawn lram Lo traasiry,  Thoso
Inrga wuma of goldl were axpondod withe
out any eancollaton ol governmont
obllgationa or {n any pormancnt way
banutitlug vur pooplo or Improving owr
pocunlary gltuation,
THE GOLD DEPLEFION,

Tho financial ovents of the pask yoar
auggost facts and  conditlons whigh
should cortalnly arrest nitantion,

Maoro than one hundred and soventys
two millions of dollarg in gald liave been
drawn out of the tronsury during the
yoar far tho purpose of aliipmont abroyd
or hoarding at home, -

While nearly ono hundrod and three
williona of this amount were drawn ont
durlug the tirat tou mantha of the yoar,
B e sggrogaling tore than “two.
thinda of thuy wmount, belng about
sixty-nine millions, was deawn out dur-
bng the following two wontha, thus Ins
dicabing a marked ageoleration of the -
plating Erucm with the lapse of time,

Tho obligations upon which this gold
has boon drawn from the Lreasury are
still gutstanding, nod aro available lfor
Uso in repeating the exhansting opera-
tion with whorter iutervala as our por-
plexition aeoumulnto,

Conditlons are cortainly gupervening
tending 10 mako the bonds whicn may
be issued Lo replenish our gold lose use-
[ul for thay purpose,

An ndequata gold rasarye i in all cir-
cumastandes nbyolutely essentiul 1o the
upholding of our public credit and to
the muintenanco of our high national
character,

Our gold resorva has again reached
#such a stago of diminution ag to require
iwspoady reinforeoment,

The ageravations that muat inevita-
bly follow presant condivions and mpti-
ods certain to leal to mlslortune and
loss not only 1o our national eredit and
progperity and to finanglal enterprise,
but to thase of our peopls who seek
cuployment as n neans of ljvalihool
apd to those whoss only capital ia their
dally labor,

THE REYEHUE DEPIOIMNOY.

1t will hurdly do to say that a gimple
ineresss ol rovenue will curs aur
trapbles  The apprenension now axisi-
ing and constanily Incroasingas to our
financlal ability doey noy rast upon a
calealation of our revenue, The time
hias passed when the eyes of Investors
abrogd aud our peapls at homs wero
fixed upon the revenues of the goverp-
munt,  Changod condiflons have al-
trauted thelr attontlon to the gald of the
govarnment, There nesd by po fear
that we cagnot pay oup currept ax-

sises With guoh mopsy as we have,
There is now inthe treasiry a comfori-
ablasurotus of wore thun 243,005,000,
but it is not in gold. and, therefore,
does not meet our difficulty,
TUE SILVER QUESTION,

I cunnot soa that differeqces of apin-
lgn canearning the extent to which ail-
ver ought to ba cojned or used in our
carrancy should ipterfare with the
counsels of those whese duty isis ta
roctily evils now apparent in our finpu-
cial situation, They have to cansider
the question of national credit and the

a [alse finangial policy and a healloss
digragard of sound monetary laws, nor
should tha timidity and fear which thay
engendor stand in the way of our pros-

perity,

Itis hardly disputed that this predie-
amont confronts s to<dax. Theraforo,
no one in any degres respansible for the
makipg pnd . gzecution of cur Inws
should fail to eea p pateiotic dwmy in
honusily and sipcerely atigmpling te
reliayn the eituation. Manifestly thia
affort will not engeegd pnlgss it iy made
untrammeled by tje prejudics of parti-
sanship and with nateadiast determina.
tion to resist the lemptution te sccom-
plish party advantage, We may well
rememiber thas if wo are threstoned
with financial diffipn|ties all onr people
in eyery station of life are concarned,
and gorely thase who suifer wili not re-
ceive-tha promotien al party' {nterests
it an excuss for permitbing our prasent
tronble to adyanes to a disnalraus eon-
clusiop, 1t is alsn of the utmost {m-
portance that we approseh the atudy of
the problema prosented nd froe s pos-
sibla from tho tyranny of preconcoived
opiniony, to the ead thay in a comman
danger wa inay be able to seek with nn-
clonded vision o safe and - reasonable
proteciion,

LAUK DY GOSPINENOR,

Tha real troubla which canfronts us
couslsts in a lank of confldence, wide-
aproad and constantly inerenslng, in the

continning ability or digpo:zition of the
gavernmant Lo pay [ts obligations In
gald, Thia lack of confidence graws to
#oine 0xant out of the palpubla and ap.
parent ombarrasdment attending the
eltorts of tha povernmant under exlst-
ing lawa to procaes meld, end to a grenter
oxiant gt af the impomibility of elthor
kueping it in the treasury or canceling
vbligationa by its expanditare altor it is
obtained.

The only way luft open to the payern-
mant for procuring gold la Ly the issue
aud snle of bonds,  'the enly bonds that
cun be 80 lesuud were authorizod nearly
twenty.dlve yenrs azo, nnd are not woll
calculated to west our prasent needs.
Amaong other disndyantagon they aro
maie payable In eoin Instead of wpecill-
celly in yold, which in existing condi.
tioiis datrague lnrzoly and in an increns-
ing rativ from thelr dealrabllity as in-
vesimonts, It is by no mneaos certain
that bonds of thie description can mueh
longor bo disposed of at 4 prico cradita-
Lile to the asncial charactor of our goy-
eromonl.

THE DANOEROUS FRATURE,

Tho most dangerony and irritating
fonturo of tho sltuation, hawovor, ro-
maing to be meotioaed, It ie tonnd in
tha means by which the trousury ia de-
apoiled ot the golil thuy obtalned with-
out cancelling n singlo govoromaent ob-
ligation and solely for the benatit of
those who flad prafit’ In shipplng it
abroad or whose feara induce them to
hoard it as home, W hiavp ontstand-
ing aboot five hundread milllons of cnr-
roncy npolea of the government for
which gold may bo domanded ; and cur-
jously enobugh, the law requires that
when proseated, aod in faet rodasmod
and paid in gold they shall be reissuud.
Lhos the samp notes may do sluty
muny times in drawing wold from the
trassury; nor ean tho progeas ba ur-
rostod a9 long wa privato partios nnke
proflt, or olhierwine soo an mlvantago in
ropoating tha oporatlon, Maro than
throe hundead millions of dollars in
these notes have alroady been redesiuod
In gold, aud notwithatanding wuch ro-
domption, they ure all atill putatnnding,

Hineo tho I7th day af Janoary, 1904,
our bonded intorest-boaring dobt haw
heon Increasad $100,030,000 h:r tho nur-
pato ol obtaining galil to raplonish onr
coln resorve, ‘I'wo fosups wore marde,
amoanting to fifty millions cach—one

q that will follow from its
collapse. Whatever idoas may be in-
sisted upon g to silyer or bimatallism,
a propor solution of tha question now
pressipg upon us only requires a recog-
pition of poid as well us ailver wnd a
concession of ils importance, rightlully
or'wranginlly acquired, as a basis of

tinnal eredit, a ity in the hon-
orable disclinrgs of our obligations pay-
able in zold and a badge of yolyancy, I
do not understand that vhe rewl (riendas
of silver desire a copdition that might
follow inaction or neglect to appreciato
the meaning ol the present exigency if
it should result In the eniire banish-
ment of gold from our tnancial and cur-
Foncy Brrangeimyn Ly,

Pesliles the treasury notes, which
certminly shouid be paid  in  ggld,
wmounting to noarly 500,000,000, thero
will fall due in 1004 £100,000,000 of
bands igtued during the ess year for
which we have receivad gold,” and in
1907 nearly $G00,000,000 of 4 por cant
bonds, issned io 1877, Bhatl the pays
ment of thege ohligutions in gold bo re-
pudisted? If they are to be paid in
pucl o maoner as the preservation of
our national honor nod sational sol-
vancy demands, wo should not destroy
or even imperil our ability to supply
oprsolves with gold for that purposs.

White 1 am not unfriendly to eilver,
und whilo  desiro to sea it recogoizad
to kuch an exientas is consigtent with
finaneial snfoty and the pressrvation af
navional bonor and cradit, 1 am oot
willing to eee pold eutirely banished
from our gurvengy and financea, 'To
nvert  such o coneequanee, [ holleve
thorouzh aod radieal remedial loginlas
tion should be promptly pasaed, |
shereforu bap the Couresd Lo give tho
subject immediate attention.

POWER TO IKAUE BONDS,

In my opinion, the woeretary of the

troasury sliould bo authorjzed to lasue

bonds ol the government for thy pur-
posa of proeuring und maintaining =
suficiont gold reserve and the redomp-
tion and eancallation of  the United
Biates legal tender notes and the treas.
ury notos issued for tha parchasa of all-
yor undasr the law of July L4, 165 We
ehould be relieved fraw the humiliating
procaas of lssulng bLouds to pracurs
golil to bo junmediately and repeatedly
drawn ont on theso olifigations for pur-
poses not related to the benefit of our
government or our people. ‘The priu-
cipal and Intoreat on those bonds alionld
Lie pavablo on their face In gold, be-
eausy they ahould bo seld enly for gold
or Ity represunbative, uud bocuuse Lhoro
would now probably be dillionity in
favorably dinposing of bonds not con-
talning this stipulavion, 1 suzgoest that
tho bonds bo issued in denominations
of 320 and $50 and thelr multiples, and
tirat thay besr interost ab a rute not ox-
eeading ¥ per cont por anoum, Ido not
600 why thoy shonld not by payable
{ifty yenrs from their date. Wo ol the
predont generation have lnrge amounts
to pay il we mnot our obligations, aud
long bonds are most salable, Tho ane-
rotnry of the treasnry might well ba
pormitled at hisdiscration Lo receiva on
thie enle of boudy tho lekal tender and
tronsnry notes to bo ratirod, and, of
coursn, whon thay are thus retirnd or
redenmed in gold they shounld be ecan-
calmd,

These boods, under oxisting laws,
vonld bo deposited by natlonal banlks us
socurlty for eireulation; wnd sueh hanks
should be allowod to tepuo clreulation
up to the lace valoe of thess or Aoy
other bonds so deposiied, except bonds
outatanding boaring only £ per cent in.
toront, nud whieh well in the market at
lons than nar,  National banks ahonld
not be allowad to tuke ont oiroulnting
notas of a less denomination than §10,
and when auch anura now outstundlng
ronch the ireasury, oxeepl for redomp-

tion and rotirsmant, they ahould bo
canenlied and notos of tha denomipation
oi $10 and npward fanod Jn thale stond,
Bilvor cortiligntes of the denomination
of §10 and upward should ho replacod
by cortilioatos of danowiuntion under

A

Annconstant means for the maintes
nanco of a rensonablo supply of gold in
the tramnry one dutlan on linports
should Lo ‘paid In gold, allowing il
other duga to thn government to by paid
Loy other forip ol monoy,

THHONEENBACK DUNDEYN,

1 botiave il the praviatons I havo suyge
gotlod should b embadiod in our lowa
il woarato anjoy & nom plete relnainias
mont of o oound Ananelal gonditlon,
Thoy nead not Interlore with any oues
ronoy sohams providing for the inrrease
ol the eirentating wmodium through the
ngoney of natlounl or atate bunks, sinos
they can waslly be adjusted 1o such a
sohome,  Objectlona haye bean mails ta
the inatanos of (ntorost haarlng obligne
tions for the purposs of retiring the
non-lnterast Loaring lagal tumln:’nolu.
In paint of faot, howover, these nolen
hyo burdanad va with o large load of
intorost and It fw stlll aconmulating,
The aggregate intereat on the originnl
Inane of bondp, the proceeds of which
in gold conutiintad tha resarya for the
pavmant of thege notes amountod to
70,000,230 on Jnuuary 1, 1803, and the
annual charge for interost on thoso
bonda and thoss fsanod for the sume
purnoss during the last year will ho
0,145,000, dating fram Junuary 1, 1803,

Whilla tho eaucellution of theso noten
would not rellove us from the obligus
tiona alronly incurrod on their wecount
those flauras ura givon by way of sug:
goating that thelr existpnce has not
haon' free [rom interest gharges und
thut the langer they wre putstanding,
judging from the exporionce of last
year, the mora expansive thoy will be.
come,

In eonelusion, T derire to frankly son-
fesd 1uy  roluctance to isanine mora
bonds In proseot eireumatances and
with no batier resulls thau have lately
followsd that eonrse. 1 cannot, how.
over, relrain adiding to an assurance of
my aunxioty to co-aporata with the pros
ent Uongrasa in any reasonable mona-
ura of ruliel, nn exprassion T my deter
mination to lsave nothing undoue which
furnishos & hops for improving thy eit-
tatlon or ohecking & sugpicion ol our
disinolination or disabilivy to meet with
the stricteat honor avery natinnal ohll-
aation, Guoven Cuevesann,
Tha Eeeoutive Mansian, Janyary 24, 1503,

When the reading was eoncluded
there wus & round of applanse from the
Domoeratio afdv, in which a number of
Hanublioans joinad.

Mr. Springor, chufrman of the som-
mittes on banking and onrrency, forth-
with ment to the elork's deek the admin-
istration bill, stating that ho woull
move the reference of tho bill and mes-

saza to bis committee,

—_——
"OONSUMEILY ANSWEILED,

Mr. Willlams Takes Esceptions o Somie

Statewopty Regarding Deomurgarcine,
Ty fhe Exdidor uf 1he dudil](gencer,

Stii=In your issuo of the 214k [ see a
reply to what 1 had written on the gubs
jpet of “Protect the Dairy," signed by
"Consumer,”" Ny vour permission 1
would like to interrogate my would-ha
eribie,  First, you atfirm that “olegmar-
garing when sold as such is a2 much o
legitimate ariicle gs buttor itse!l,”! Ilow
o you muke out that when o diflerent
cplar is wlded, how thea can it be a
legitimuta article? By takiog of its
vk, leayineg the real eolor, 1 wonld
undurstand that it would be a legitimate
artigle,

Again you say: "It containg nothing
hot pura animal fos  How do you
know that itis pure? Give usthe (zcis
from ao sugheyticated sonrce. Your
naying “it will keop longer and taste
superior,” Is nothing in |te favor, Iiis
poksibla to prasarve a dead body, the
subject of the greatest putrefaction, for
centuries,
bl'nn say "'that every pound sold keeps
abbat fltenn conts in thy pockes of tho
consnmer,”  Pleaso give ng the secret
In the same fssus thue your article
appears butler is quoted: creafnetisg,
12u24c; country cholee, 15a16c.

Again you say that is is attemnted to
excluda it from the warket, How do
you arriya at eugh p cquelnsion from
my artiale? 1 quoted from the pditor
whon I said “il.?rom the beginaing, it
had been sold on its gwn inerits the
probubility ia by this ymo it would
have had an eatablished and honorable
place in trade, having heen sant out in
tha main uader false colora.” Do not b
childish; wn are only nsking thm it be
Mt an the market in i trie eolor, and
coctunlnly “Consumer” ought nob to ob.
Juet, for if bie saves fditeen conta on each
pound wa know that the coloring cosis
samething and you might gave canuds
orabla more, Hut than an artiols Vhat
is 50 muel euperior to butter In purily,
in koeping gnolities, freo from tha nb-
torption of foul odors, U 1t should ba
put on the warke; in jts erua golor and
the prica nuchanged, can it be thny
"Oonsuwer” belinves that thoe farmery
and dairymen will color their butter
the natural color of oleamarearine and
foree it out of tho market? I wa
shoulil, you haveay much rigut to im-
nrison every ono ol us ns the govern-
1t kus to punlsh n conntorfoiter.

D Wintiass,

Morghall County, W, Va., Jou. 26, 1805,

0
1S

) R

KNO

EDGE

Hringa comforl snd improvement nnd
tonds to personal enjoyment  when
rightly u.-nll. The many, who llve bet-
ter than others and enjoy life more, with

loss expenditure, by imoro promptly

SHOES~ALEXANDER,

REDUCTION BALE-GEO. R. TAYLOR.

WHICH 1§——¢

The Better Plan?

To linld on o eversibing ]I.II||| wo liavn ae.

wiialatod i grent [otof ddds wed vids, and

Aty 10 fores yon (o bay somathing that is
. WOk U ip dnjo?

O Fh—0

Honn out all beaken loteat the end of oaah
MAasOn, ALy llm it cponoy Tl to It
4l anyans o unl'uﬂ wlies?

WE DO THE LATIER!

uonrnmr] onr eultnu:c[; fo Lwo wepk
il by wiving (hem nphean of prices on
whint ud.l'l ugt wa liave yow and s
ey, Ialr lhuwtug niplhilug wt l.§1| Liegine
ning lfl'l ho next ppnagn bt new wod dealr-
whlo shigpuos, 3
Il;quwnull}n-« puw, sl wo linve yonr
w.n W \wll! ¥ ynn shoes frum Wy o
W thit s -l for 81 40 tn X

W lika (o linve youn sed tham, lka Lo
bavo you buy thew, We'll glve yoighanees
iy ldm Plano Jusl the samie sy ol regiler
§oode

O/é@fm’-

1040 MAIN B8TREET.

June 4,
18

that is the date
nfaletter from Mr, Jas,
L. Broww, 524 Pacific
Ave,, Dallas, Tex,—He
lost hig strength from
overwork, like so many
others, and took

Brown'’s
Iron
Bitters.

He sovs:
"Drawn's Iron Ditters
13 tho bust medieine [
lisveovor taken. [had
been sufllering fornyear
from extreme weakness
e:usey] by oyerwork, an
two battley rencywed my
strepgth eptirely, Lum
glad to kay so,

Not a mirnele, but just

another cure brought

nhout by Brown's Iron

Bitters. Do you take it?

LGPH FOR CARSRED RED
LimEs on WAAPFER

BROWN CHENM, €O, Balto,, Ma,

HOUSEFURNISHING GOODS.

A GUOD STOVE {s gn erougmy, A poor eng
e worsh Kini of axiravaganes. nlhdy carelally
tho many merius of the

Cinderellp Range
and you will g0z whereln many otbers ara ju-
feriar | '

NESBITT & BRO.
1312 Markqt Bjses). *

City Agauta,

Wood and Slate Mantels!

< STEEL RANGES. 7%

B.F. Caldwell & Co.

1608 and 1610 Market St. sull -

adapling the world's best produots to
the needs of physical being, will attast
the value to health of the pnra lguid
luxative principles cmbraced in the
remady, Svrup of Flgs.

Its excellence is due to Iy presenting
in the form most acceptable und pleas-
ant to tha taste, the relreshing and truly
benefielal - properiies of n parfeet Jaz-
ative; eflectually eleansing the kystem,
tiia{.wl]ini; colde,” headnches and fevers
ant pcrmnm—ntfy curing constipation,
It has given satisfnetion to millions and
met with tho approval of the medical
profession, Tieeause {t nets on the Iid-
neys, Liver and Dovoly without weak-
ening them and it is porfectly free from
every nhjectionnble aubatanee.

Syrup of Fiew in for snle h_'r_:tll drug-
pista in fide un.f'é: lottles, but it ia man-
wfaetured by tho Californin Fig S8ymp
Ca, only, whose name fy printed on every
package, alzo the name, Srrup of Flgs,
and baing well inforuied, von will ot
ueeept any substitute it offored.

J USL OUT Gylvanized Wash Tubs,
Tho wost durable arblely mude for Inundry
use. - As chieap a8 the old wtyle woodsn
tubs, mnd will outwear n dozon of thew,

GEORGE W, JOHNSON'S SONS,

mi7 170 Mty Praxer.
PHOTOGRAPHY.
T. H. Higgins,” &
Brojaamimiy
el 42 Twolfth Strast,

i\l"l LES" ART E1UDIO.

PIXOTOSTAIPILS,
I Pastei, 01 CRAYON,
AND ln‘_:.

PanTRAITS Warnn

" We Can Get Up for You All Kinds of
OATALOOUES,
PAMPILETS,
= TILICE LISTY,
¥ ILLUSTRATIONS,
| \ OFFICE STATIONERY, Ete.

(;€0. R. Taylor.

AN@THEE_@WT}@ |

+ Cloth Capes,
Cloth Jackets,
Cloth Coats.

Lowest prices ever reached. All
new Cloth Capes, Jackets and Coats
Marked Down to just

Half-Price |

Not a cent more than Half-Price will
be asked for any of them however
fine and desirable they may be. This
sale will commence this, Monday,

. morning. In addition we offer at a
still greater sacrifice 100 JACKETS and
CAPES and LONG GARMENTS,
bought in the spring, at only

$4.00

Each, none of which yere lessthan $8,.
and most of them from $15 to $35.
This sale will be ‘conducted in our
Market street room.  Will continue
only a few days.

GEO. R. TAYLOR.

LASCO000 00000000

NEW EMBROIDERIERS.

Our New Embroideries and Torchon, French
Val. and Normundy Val, Laces are in and wi)l be
shown, when inquired for, on second floor until
the 1st of February. '

GEO. R. TAYLOR

R em g s
I B Rl

e

crackers s o __
ROYAL -
FRUIT BISCUIT |
MAE E by the most skillful workmen,
from the purest material,

—— Ot the Dest factory on earth—

MARVIN'S

hiy, requlsting medicina, ©aly b
b purest drugs shoyld ba vsod. xf;onnqnhqu,gg_; an

St ol 4.
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